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ASSERTS CITY BANK

pcclav cs Oonoral level Cheap

In Comparison With That

fapan

of Any Othor Time.

JBSI'BS OVEItLIQUIDATED

g Critical Financial

Period Has Been Mado

Too Much Of.

Attention I call1 'n 11,8 nthly let-- kr

of the National City Bank, lasuod to-B- ay

to tno fact that too general level of

listed stocks U very low compared with
jlut of any other time, and tho point Is

mido that too much has been Inferred

from tho critical period which developed

and which Is safely paused.
in Japan

that stocks havo been ove-
rlaid ited is expressed In tho bank's let-- ir

which asserts that consideration has
been sin to tho new values put intonot

ih In recent years, and the
o'vlew of tho National City Bank

IT up In this sentence: "The
Amount of lons upon listed stocks tak-- Z

of the total volume of stocks
ion- listed, the property values behind

ti,m or tho proportion of such loans to

other bank loans la low as compared

ith 1907 or other periods when stock
rtculatlon has reached a climax."
Dlfcusalnc the reaction In Japan and

Its effect upon the United States, the
letter says In part: "Much has

Seen mado of the critical situation which

has developed In Japan, as possibly In-

dicating the beginning of. nn Industrial
reaction which might extend from coun-

try to country, bringing on a general fall
ef prices and perhaps financial disaster,
li In the crises Which In tho past have
followed upon war and periods In lnfla- -

"It has been known for some time
that credit was overextended in Japan
ar.d that speculation In stocks and new
Industrial enterprises was a conslder-tbl- o

factor In the situation. Tho lead-In- e

bankers of Japan commented freely
upon tho situation at the annual bank

about the beginning of the
mw year and have been trying to control
It. There Is no evidence yet that the
situation has gotten seriously out of
hard. It is said that the fall of prices

th ninck exchanco has been very
pvat, causing a temporary closing of
es hangfs, which havo since reopened,
bU only two banks have been reported
as closed, one of which would receive
assistance t& reopen. This is not much
Ifta the panic of 1S73 in the United
Ernie? or even that of 1893.

The balanco of trade has been run.
nl'' heavily against Japan In recen
ncnths, and this is an Influence for
lov;er prices which cannot be long withs-

tood. No doubt It was time to bring
tie career of expansion up with a round
turn.

The situation In the United States Is
not to related to the situation In Japan
as 'o its dlrec'ly affected to an lmpor-U- ct

uegree. Tho price of raw silk has
faiien about one-thir- d, but this has been
rolng on over several months, and

the stocks of silk In this country
"e considerable they are said not to

amount to more than thrco montlis"
consumption. No Important disturbance
In the silk trade is reported here.

"So far as tho stock market condl-t'or- a

are concerned tho situation hero
li not similar to that said to' havo ex-

isted In Japan. Although there have
baen new flotations and speculative ad-
vances In some stocks In montlis past,
a substantial reaction has occurred In
most of them and tho general level of
IlJted stocks is very low as compared
with any time In the past. The whole
Ullroad list Is In marked contrast with
Vrhat It was In 1907, and generally
speaking the listed Industrials are also
Sow when consideration Is given to the
r.ew Talues which havo been put Into
tie properties In recent years. The
amount of loans upon listed stocks, taki-
ng account of tho total volume of
storks nnw listed, thn nrnnertv values
behind them or the proportion of such
loans to other Vinti loans Is low a3
compared with or other periods
when stock speculation has, reached a
climax."

WOOL MARKET.

B5ST0N--, April 30. The Commercial-BuHefi- n

will say: "TheKng-lli- h

Government sale revealed a stronger
demand for spot fine wools than It had
been supposed existed, although trading
In the market privately has been limi-

ted. Prices are ruling firm on all fine
wool. In the West also early shorn
An wools are belng'takeri on a parity
"1th the peaboanl markets. Medium to
low wools are dull and easy. The goods
market is unsettled, woollen mill trade
heir.? very dull, so far as the wool mar-
ket is concerned."

Ohio and Pennsylvania Fleeces De-

laine unwashed, 970100 ; fine unwashed,
TttfTS, 'a blood combing. 83085; i
blood combing, 68(870. Michigan nnd
New York Fleeces Fine unwashed, 700
73. delaine unwashed, 93: Vs blood
unwashed, 8082; blood, un
washed, 6768. Wisconsin. Missouri
and Averago New England blood,
'2875; H blood, 6S65; blood, 60.
Virginia. Kentucky and similar blood
unwashed, 8:086; U blood unwashed,
R7668. Scoured basis: Texas Fine 12
months, 1 901 95 ; flno 8 months, 1.000
170. California Northern, 1.9001.95 ;

Middle County, 1.7001.75; Southern,
1JI091.6O. Oregon Eastern No. 1
staple, 2f?2.10. Eastern clothing, 1.70 if?

1.80. Valley No. 1. 1.7001.75. Terri-
tory Fino staple, 2.03 f 2.15; 4 blood
tombing, 155193; bipod combing,
130 fine clothing, 1.7501.85; fine
medium clothing. 1.65 J 1.73. Pulled
Delaine, 2 038 2.15; AA, 1.80 1.90; A
Papers, 16601.75. Mohairs Bcstcomb-1"C- S,

6065; best cardlngs. 55060.

ITarreitcr Company Reports.
The International Harvester Com-tatty- 's

annual report for 1919 shows
total sales of 1212,700,000, somewhat
Urger than those of 1918. Net profits
eere somewhat less than those of 1918.

Before deducting war losses In Europe,
charged to 1919 earnings, the percent-
age, of earnings to capital Invested was

per cent, but after such deduction,
per cent.

Csnadlnn Cnstoms Receipts Up.
Ottawa, April 30. Customs figures

for April show an Increase of more than
S5.000.000 compared with those of the
corresponding 1919 month. Compara-
tive figures arC: 1920, J17.763.50S; 1919.
111.424,989.

FLOUR AND MEAL EXPORTERS
AND FEED DEALERS, ATTENTION

Jj can supply on quick notloa from one
at to one nr morn eanroca of Wheatnwr. Corn Flour, Meal. etc. Rto FlourW Semolina at Nw Vnrk or other AU
n'il10 1 ' Orleans and Oulf

VlHP ,,k1 "our- - tbn Feed prices
,7. '"7' mow arirartlTW. itoou oi

7nK f?r. every export standard ready
lubmUlon. You will serre younvlf

or ? us opnortunHy to bid on joir
- .. a. c uur nuK uu w waiiAjeercncui on rwjiiost.

r
A. P. Y0UNQBLOOD, Irw.

Pmc' roduce Exchante.N.T."w Bultalo New Orleans

MIDWEST REFINING GAINS,

Surplus qiiows Increasa in 1D1U of
Moro Than 97.OOO.00O.

The Midwest Refining- - Company's bal-anc- o

sheet of December 31, 1919, shows
a eurplua of, 130,594.480, against

Its surplus at tho eloso of 1918.
The company does not furnish nn In-
come) account, but a comparison of tho
balance sheets indicates the following:

1919.
In4lcU4 net earnlngi t,09,S09 M,0U,IU

Ileum far depreciation
and depletion B.ltT.m 3,789,921

Henrre for. tap ... ,618,J3T e,7W,595

BjhMM for Stock 110,44.T7j
DMdcndl S,SS7,Sll

17,654,421

Balanco to surplus....... tl.otl.sfl 85,K,7tO
The balance available for tho. Btock

after deduction of depletion, deprecia-
tion and Federal taxes Is equivalent to
S3.53 per cent on S31.163.050 of capital
stock outstanding at tho closo of tho
year, or 316.70 a aharo on the 150 par
value shares, which contrasts with
114.77 a share earned on 125,558,350 of
stock outstanding for 1918, The com-
pany's net quick assets at the close of
1919 amounted to approximately M0 a
share.

NATIONAL ACME NET GAINS.

Report for First Quarter of 1020
Show Q3.311 a Share.

The report of tho National Acme Com-
pany covering operations for tho first
quarter of 1920 was Issued yesterday
and shows not profits before Federal
taxes of 11.661,641, or 13.32 a share on
tho 126,000,000 of Us capital stock of
150 par valuo outstanding, which con-
trasts with profits of 1756,630, or 11.51 a
share In the corresponding 1919 quarter.

Net sales for tho first 1920 quarrcr.
the report showed, aggregated 14,847,-51- 7.

against 12,700,784, and dividends
totalled 1437,600. against 1375,000, Vav-ln- g

a final surplus of 11,224,141, agalast
1381,630.

CHICAGO PRICES.
Thurs- -

Rl E Open. Hlith. Low. Close, day.
May m 210U, 205 2I0U 20CU
Jair lttu zojtt i9s ami im.September,

COKJJ
May
July
September..

OAT-3-
May
Julr.

Mar..
July

IUB- S-
May
July

POR- K-
Mny
July

May

GRAIN MARKET.

1744 ITS
N3Vi 1U
IMS 1"

m 101

September Z

V7K
lMTi

1ml

931 lOOVt .WU
rr?i

7iH 75U 74H

13.55 19.65 19.M
W ).70 M.70

17.M 17.75 17.4-- J 17.70 17.M
18.40 18.70 1S.(5

31.73 35.10 34.75 35.03 M
36.55 37.C0 38.40 37.00

INTERIOR ItECEIITS.
Wheat. Corn. Oats.

Yesterday (iio.coo 340.000 3y.0O)
Last week CI9.C00 329.000 318,000

last year 40S.O0O G87.O0O 70.000
SEABOARD CLEARANCES.

Flour. Wheat.
Yesterday SO.OOO

Last week 1JWW
Last year U.OM 13.000

nurnoa Atrea Grain Mnrkrt.

WHEAT Tone steady.
May
June

CORN-Ea- ey.

May
June

FLAXSEED Firm.
May
June ,

OAT- S-

Clow.
ISO Ofi

170 13.0)

Ket

10.15 down
114 10.40 down

311
313

1S2

.M 19.
10. .33 ,40

13. 18.

35.
26.

up
up

23.30 down
23.M down

G!4 10.C0 up 20
Comparisons from last previous close.

COTTON MARKET.

Range of prices: Thnra.
' Open. Hblu Low. Close, day.

May 40.25 40.50 40.00 40.25 40.40
Juno 39.15 39.30
Joly 3J.C2 37.S0 SS.WCl H.M
Auaiut 37.00 37.00
September 36.00 35.82
October 35.35 35.M S5.M 33.4542 35.32
Norember 34.95 34.75
December 34.45 24.95 34.(0 34.70-8- 31.43
January :33.9S 34.50 33.95 31.25 33.90
February S3.WN 33.50
March 33.10 33.70 33.11 33.07

COTTON STATISTICS.
Last Last

Tcatcnlay. week.
Port Receipts 20.532 25.3S7 4S.3M
Exports 1I.3M 14,075 7,141
Kiporti eeaon 5,576,855 5,456,(9 3,938,077
New York stocks.... 39,475 31,611 00,911
Tort stocks 1,1S3,WJ 1,391 1,!J4,S79
Interior receipts ,4?0 7,9:il 9.031
Interior shipments.. 8.5W 9,557 13.3M
New York arlrals... 3,802 1,631

Liverpool cables Spot cotton quiet, at
points decline: mlddllfiz. 2S.K.I, Sales, 4,000;
American, 3,000. Imports, 9,000, all America,
Tenders, new docket, 1,000 hales. Kutsre
opened ateady. 10 to 1 op. C'loso.1 stcadr;
near months tS to points loner and lal'e,
9 to 23 point hlctierj May, !4.76I.: July,

61d. ; October, 24.23d. ; December, 33.74.1. ;
January, 23.5&1. Manchester Yams cloths
inlet.

Xeir Orleans Cotton.
New Orleans. April 30 Conflicting

Influences caused to-d- nervous irreg-
ular price changes In last prices
being 22 points down to 47 up from
those of yesterday. New crops were
much stronger than old ones, the latter
being affected strongly by bearish out-
side conditions. Close: May, 39.23 ;
July. 37.95; October, 35.17; December,
34.40; January, 34.02. Spot quiet and
unchanged.

Rar.ja of prices: Thurs- -

May
June
July
Aurust ...
Sontsmber
October ..
November
Doaunbor
January .
February
March

COFFEE MARKET.

.
A

i

16il4

C2

M C!

5

t,W)

open. lUjh. Low. Clo. dny.
14.55-6- 14.38
1 4.67-7- 1I.F2

14.63 14.7S 14.C0 14.78-8- 14.04
14.6466 14.49

14.12 14.50 14.32 14.CO-5- 1 14.14
14.40-5- 9 14.33
14.48-5- 0 14.31
14.47-r- 14.20
14.4T-- ll.
14.47-- 14.2)

14.33 14 33 14.33 14.47-1- 11.29

COFFEE CAULES.
Rio was 75 rol hiffber for 7s at 105125. Pol.

lar rata 20 lower at 5J750. e MM.
lower nt 16 Receipts 6,000 bjn and
itock 34CD0 bass. Scntos 4a unchanged at
151000 maximum ard ll'OCO minimum.

6.000 Uiffi nnd slock 1 41.1.000 baj-s- . Fu-
ture 2 reii lower to rels liUbor.

Rccolpta at tin ports were 12,000 bars,
ajalnst 30.0OJ last year and 1S.M.1 two years
iso. Sao Paulo had 6 'CO, aralnst 25,000 and
23,ftX, and Junlahy 4.000, ayalnst 22,000 and
16,000 bajfs, respectively.

Brailllan coffee atatUUcs:
Last

Yesterday, week.
New Terk dellveriei 10.568 13.S8)
Knur Orleans deliveries Not In. Not In.
Total deliveries io.sm
Naw Tork atoek sos.MK

New Orleans stock 218.640

Stock at all porta 1.134.61
Afloat 283.000

visible tupply i.40T.ess
List year s visible 1,267,667

Exports From New York.
Cheese, 88,320 pounds; lubricating ill,

123,25t gallons.

EQUIPMENT TRUSTS.

(Quoted on a percentaie bails.)
Nam. Maturity. Kate,

Daltlmore A Oho....ijaM7 ;
Bui. Roen intia.
Canadian Padfle
n.iMM Nnrtbw

..l20-3- 4K--4

n.1320-2- 4W

rnTI o, r. M. Kw Or.lKO-1- 4 6

24

N

N
H

N

24

....

j..

4ti--

C. 6. O 8t Iuia..l20-- 2 t--
Delaware 4 Hudson..lMJ H
Erls Railroad 1J20-J- J 5

Orace Steamship IKMJ
lllinoH Central ...... 7 5

tnt Prod 8teamship.U-- 7

Louis U Nash... tip-2- 3

Mlchlfan Central ....120--
Minn A St Loni....10M-2- 6

Mo. Kan A Texat..1V0-l- 5

Kw York Central... 1920-3- 4,4--5

Norfolk A W..lera..M-- l 4JJ
N Y. N II A 1I3H....UW-2- 3 I4--W

Ponn Oen l'reJi:ht....lM-I- ' hi
readlnsr Co 1320-2- 7 4

Biaboanl Air Llno...lKM7 4fi--

Plncltlr Reflnlnr ....J?;21 JhBoulham Paaflc
Bouthern Railway ..."VlrtloU Railway ....lJ- - 6

,WuVOU Corp.l--

2,044,698

1C3U
IBM

s: 8s'i

Clitr.
88
10

Mii SO

10

25
5

year.

44

25

and

cotton,

25

HMO
861AM
167,317

1.0M.3SJ
380.CC0

1,417.301
1.18$, 553

Bid. Ask.
T.5 T.OO
7.00 .
7.60 1.75

.M I.M
tOO 7.00
7.(0 (.60
1.11 t.ti
6.75 6.00
I.0Q 7.00

6.6S
7.60 if
7.67
6. 0.10
7. e.:s
7.76 7.W
a m 7 fo
7.3J CSS

6 10

a.M 7.00
C.7.1 .fO
t.V 6.21
7.7S 7.00
8. t0 7.05
7.00 .2S
7.M 6.75
7.4 7.00
(. 7M
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FORD AND DUNCAN
'

SELECTED FOR I. C. C.

Wilson Names Princeton Man
and Ex-Lab- or Official.

Washinotom, April 30. Henry Jones
Ford, professor of politics at Prlncoton
University, and James Duncan of Qulncy,
Mass., a former of tho
American Federation of Labor. ,rcro
nominated to-d- by President WUon
to t members of the Interstate Com-
merce Commission.

Prof. Ford Is ft native of Baltimore
and a graduate of Baltimore City Col-leg- e.

Ho has been professor of politics
at Princeton slnco 1908, and has written i

a number of books on political sclenco
and related subjects. Mr. Duncan waai
born In Scotland, waa educated nt iber-- 1
dcen and for many years worked is a' I

statue granite cutter. Ho waa editor of
the QranH Cutters' Journal, served
successively as secretary nnd president
of tho Granite Cutters International As-

sociation, and waa a membor of tho
commission sent to Bussla In 1917 by
President Wilson.

EUROPE NEEDS PETROLEUM.

JI. D. Frncnaff Expects llecord De-

mand In Next Few Years.
That demand for petroleum from

markets during the next fow
years will bo of record proportions Is
tho opinion of H. D, Frueauff, of Henry
U Doherty & Co., who has Just returned
from a trip to England, Belgium, France
nnd other parts of Europe "As to tho
Present situation," he said yesterday,
"tho outstanding fact Is that the only
limit on European demand for oil Is
flxd by the available transportation fa-
cilities. Petroleum stocks In Europe,
particularly of gasoleno, fuel oil and
lubricating oils, have not begun to get
back to normal. Competition from Con-

tinental sources Is cut off and Is likely
to remain negligible for some time be-

cause of tho breakdown of the trans-
portation system for serving rtusslan
and Roumanian fields.

"With regard to future consumption,
It Is significant that automobile con-

struction In Europo Is likely to be on a
larger scale than ever before. In Eng-
land and France provision Is being made
for extenslvo output, manufacturers be-

ing temporarily hampered only by lack
of materials. Tho war has dono much
to popularlxe th tractor In Europe and
tractor transportation will undoubtedly
bo largely Increased."

GENERAL ASPHALT REPORTS.

Net for 11HD Is 91,niS,30, or a

Sranlt Drop From That of 1018.
Tho General Asphalt Company reports

for 1919 not earnings of 11.312.396,
against 11,361,016 In 1913, and a net gain
to surplus, after deductions for main-
taining pavements under guarantee, of
11.166,315, against 1,163,207 In 191S.

The total volumo of business done by
the company last year was the greatest
slnco 1913. An IncreaBo was shown In
all departmcts except paving, which fell
off slightly. The total business was 0,

against 113,287,492 In 1918, and
110,797,704 In 1914.

Prospects for the Immediate Tuture
were held to be very good by Arthur
W. Bewail, Its president, in his remarks
to stockholders. "The previous oppsai-tlo- n

to Improved highways from farm-
ers." he said, "as If good roads were
wholly for the pleasure of tho lty
motorist, has disappeared In the tidal
wavo of road building that has absorbed
the Interest and support of all people.

One billion dollars havo been appropri-

ated for the construction-- of modexn
highways by tho Federal and State Gov-

ernments, which In turn Influences smnll
cities and villages to keep up with, the
procession."

Tho hope for Immediate dividend on

tho company's common stock, which
many of Its holders entertained, was
dashed by Mr. Scwall. who declared that
'capital requirements should not, of

course, unreasonably be takon ."rom
earnings. They had best be obtained by
the sale of the company's common stock,
but that will not have a market at i.ar
until on a satisfactory dividend paying
basis. Stockholders will, therefore, sea
that the company's management l.as
especial reason for and desire to provide
dividends on tho common stock an early
as possible, though an Immediate be-

ginning does not seem practicable In

view of the present needs of tha busi-

ness." ,

London Money Market.
London', April 30. Bar silver 64Vid.

an ounco; bar gold, 109s. Cd,.; money,

4U per cent.'; discount rates Short

bills, 5G6 per cent.: three months
billa, 6 06- - per cent.; gold premiums
at Lisbon, 140.

PRODUCE MARKET.

B OTTER Recolpti yesterday. 6.820
packanes. Market lower for nil grades of
freah tabli butter, with Increased supplies
anil cenerally quiet trading. Creamery,
hliher than extras, lb., tab : eitras,
93 score. C3i064c; nrste. 50 to 91 score.
64 W SSc. : S3 to 85 score, 6:J63'ic; sec-

onds, S3 to S7 score. 5Uj61c.; lower Bradn.
filc; unsalted hlither than extras 694,

filOc; extras, C8Vif65c : flrita. 65CSc ;

reconds. 61064c; State, dairy, tuba, flneit.
C5t766c.; good to prime, 6161c.: wmmon
to fair. 4SC60C.: renovated, extras. &7

58e nrsts, 5656c. ladles, current malte,
nrete 47048c.; aeconds, 43044c, lower
erases, 416 42c; packing atock, current
raise. No. 1. 43Hc.. No. 2. 42sj4:c;
lower gntdes, 81(9 41c.

CHEESE Receipts yesterday, 258 boxes.
The tone of the market Is silently easier
on fresh, which are arrlrlns more finely.
Fancy held firm; medium grades quiet.
Under (trades steady with cont nued

State, whole milk, fresh
ffi. coloWlb.. HOic Whttes. J70
27Vjc.; averaite run. colored 26V5027C.
white 26028,4c; lower srades, 26ffS9c;
held flnts; specials. H03.1tt-- : Hvcraea
run. 2S4J30e.; lower nrade, 20jji27c.; twn
held, spcclali. whites. StOSOa; colored, 29

UlOe.; avrura run. whlthe or colored,
27HB38HC.; lower sradea. 2027r .

milk. held, twlna, 26?30c:
:...' held. 39E3tV4c; doublo
da es. he in, auuub ...... ,.v-

V State fklms. Hats and twins, held.
Jnecli fresh specials, 18tf
f?!c.1!,J?ii ? Wholes. 1317c; fair to good.
itr'l4e.! Itm-o- grades. tJ10c.

EflG" Receipts yesterday. 29.153 cases.
Arrivals continue moderate for the eeaaon.
Country vrlcea are atlll relatively hlsh and
much of the selected stocX comlwr for-

ward is irolns to the warehouses rather
than sell at any lower prices. Reeular

trade, however, la very quiet.
Fi qualities "are rated steady, but there
Is weakness In the medium and lower
rrades, which are hard to move. The
ranee of prices shows no material change,
but concessions are belne made on soma
lots. Dirties and checks are more plenti-

ful and tendinff in buyers' favor. Nearby:.j:. rn and the mar
ket rules TwcaU very laruo part of the
morly here has no "value abovo a range of
4 8c to 50c. only a itmall proportion of the
supply lrln?lns the hlpher quotations.
Fresh Battered, extras, doa.,-- 48V4W49C.;

atoraro packed, extra flrsta. 47H048C.J
firsts 4647e; fresh (fathered, extra flrsti.
46Hri47c.; firsts, 43H46; seconds and
Joorer. S7e42Hc; dirties. No. 1. 40Hp
41c- - o. 2. 37p40c! cheoXs,
cho'l'co, dry, 35tf38Vo.; Btate, Pennsyl-
vania and nearby Western hennery whites,
extras. 53c: firsts to extra firsts. 48062c;

wjiiie. uibi.fatnerea grades, 46847c; Paclflo coaat
whites, extra firsts, tOOOJc; firsts. 489
49c; other Western and Southern Both-
ered whites, 46051c:; State, Pennsylvania
and nearby Western hennery browns, ex- -

colors, extras. 4S!jWc; n:

firsts, Ruu. .,
duck eirga. IMltlmore. J7c.

';i!;and prime Southern. CO 8 63c.

3
U

100 lba.

THE

prime, 90c;
Western

Live Stuck nd Meat Prices.

11.004 17.C0

9 00 13.00

i.mt 19.23
16.E0S 17.CO

.19V4W
.an;

.21

Printz Biederman Company

Phot listing and trading

New York Curb about May 1920

BUY QUOTE SELL

Circular upon request

E. A. Manice & Co.
Members Stock Exchange

Broad Street New York

Telephone Hanover

Our Address After May 1920, Will

Broad Street

Telephone Broad 6340-634- 4

Sichel & Frankel
Members York Stock Exchange

NEW YORK STOCK EXCHANGE PRICES.
Continued Preceding

ILtT.i T
BIO. Iln

23
:8
63
32
33
S5H
62
85

100

73
77

1394
96

6994
26H
35
23

91T
7394

10W
309;
4U
714

127
26'4
54
6S
45
39
8994
87 VS

34
3934
24
33U
24
62
3694
CO

5694
95
1694
63U
5894
2994
75
964

113
103i

91
17

40H
67i
79
41V4
93
96
73'

109 94

2194
11
22
56
1394
13

209
914

8594
65
9191
2094
53

6S5

4194
73

10794

4794
10
4494
3794
1194
6394

B394
29

11694

43
4894

204
21
6S94
16
4694

694
6294
84
61
9894

10794
63
9494

109
6394

894
76
66
97

23
6294

994
25

11494

994
55
1894

"8194
66
69

12
795

24
39

32
40

87
110

10
74
78

14
99

23
36

20
94
74 4
56

Sew York

9740

On and ist, Be

50

from Page.

634

3594
6294

7094

2894

to
5,

Win

Sales.

7694

9794

1594

6294

4894

2194 50c
10

49

133
2794

4694

2494
6294
3794

6694

1694

9794
111

1794
8494

9374
9794

10994
2194

3594

9494
2994
5194

1690

10494
4294

9894

1094
.4494
3794

2994

CS94

6294

110

on

w

.

15

ew

Ait. S. 1

7

4

n

3

4

5

s

65
70

40
90
83
38
40
25
34

6S

93

70
59
30
77

104
93

43
63 94

80
43

83

12
25
53
14
14

210
10
77

66

74
103

49

12
64
15
54

117
62 U
44
50

207
no

17
60
7

63
85

99

61
9494

10994
69

894
7694
67
98

894
2294
5394

994
26

115
49
10
6694
1894
82
67
70

4
394

294

4
40c

3
4
6

6.20

74 c

6
6

4
4
7
7
6

294

10
4
4

394
12

400 .Minneapolis & St U now
700 Missouri, Kan & Tox....

1900 Missouri Paclllc
100 Missouri Pacific lif
200 Montana Power

3200 Mont, Ward & Co
lOOMulllns Body
200 National Acmo Co
non Nntlonnl Anlllna & Chem
300 Nat'l Aniline & Chem pf
500. V.it nnnl Tl sen t Co !)f..
300 National Ccndtilt & Cablt
600 National Ennm & Stamp,

1100 National Lead Co
600 Nat It R of Mex 2d pf . . .
inOiVnvniln. Con Conner

10 lOOOlNcw York Air Brake...
1500 New YorK central

200 New York, Chi A St L...
400 Now York Dock

2400 New York, N II Hart.
100 Norfolk Southern
100 Norfolk & Western
800 Northern Pacific
800 Nova Scotia S & C
100 Nunnally & Co ex dlv.. . .

2500iOhto Cities Gas
2200 Oklahoma Prod & ltef . . .

UW unuino smiyoi wiuuie,.
200
700
300
400
600
800

25400
2400

400
2200

Klcvator
:Otls
'Owens Bottlo Co
I'acltlo Development ...
Pacific Gas & Electric,
Paclllc Tel & Te'i
!nn Am AT
Pan Am Petrol & T
tParrlsh & Bingham
Pennsylvania It It x dlv

eoOiPenri Seaboard Steel.
400 Peonies Gas. Chicago

20001 Poro Marquette
200 Pere Marquette prior pf.

1900 Philadelphia Co
200 Phllllps-Jonc- s Co

Plcrco Arrow Motor. . . .

200 Plerco Arrow Motor pf...
1900 Plerco Oil

600 Pitts. C, C & St Louis...
100 Pittsburg Coal of Pa.....

1000 Pittsburg & West Va. . . .

100'Plttsburs & West Va pf.
2600!Pressed Steel Car

lOO'Pullman Co ex div
2100.Punta Alk'irre Sujrar....
1400iHailway Steel Spring....

600jRay Consol Cop
22100!lteadlnB

200KeadinK 2d pf
2000lltemlnj,'ton Typewriter. .

13500' Rcploftlo Steel
200!l!cpublic Motor Truck..

19500iRepublic Iron A Steel...
lOOiItepublic Iron & pf.
lOOiHobcrt Rels & Co 1st pf.

7000 Royal Dutch Co NY
1700 St Louis & San Fran....

100 St Louis Southwestern..
600 St Louis Southwest'n. pf.
700 Savage Arms Corp

3400 Saxon Motor
300 Seaboard Air Lino pf. ...
lOOlSears Roebuck Co ex dlv
SOOjShattuck Ariz Co
400Shfll Trans & Trading...

29100, Sinclair Consol Oil
600 Sloss-Sheffie- S & I

14300Southern Pacific
1400. Southern Railway
200 Southern Railway pf . . . .

95 Standard Oil of N J
11 'Standard Oil of N J....

ir,nn Standard Oil of N J pf . .

400 Stew't Warner Sp ex dlv
2200 Stromberg caroureior

38300 Studebaker Corp
100

1300
925

49200
5100

600
1500
6600

400
6000
2700

300
100
200
600
100

3100
500
100
300
700

1700
10800

100
200

900
1600

200
22900

300
100
200

1200
700
800

200

iOtls

Pptrol
B...

22500

Corp

Steel

13500

65900

Steel

Studebaker Com pf. ..
Superior Steel Corp...
Tenn Copper & cnem..
Texas Co
Toxaa & Pacific
Tlilnl Avenue
Tobacco Products ex dlv.
Transcontinental Oil
Transuo & Williams steel
Union O
Union Pacific
"Union Pacific pf
United Alloy Steel . . . .

iTnltwl Druir Co 1st rf.
United Fruit Company...
United Ry Investment pi
united ltciaii aiorea...
U S C I Pipe & Fdy...
U3CI PIpo & Fdy pf
1U S Express
II a Food Prod Com..
U S Ind Alcohol
U S Realty & Imp
U S Rubber
U S Rubber 1st pf. ...
U S Smelting, R & M.
U S Steel
U S Steel pf
Utah Copper
Utah Sec; Corp
Vnnnillum Corn

Chem.,...
Va Iron. Coal & Coko..,
Wabash
Wnbash of A
Wells Fargo Express..,
Western Maryland

800 Western Paclflo
Westinghouse Brake 11394 11494

M.RnfUUVctlnirhoiiso
2400 Wheeling & Lako Erlo.
6300 Whlto Motor

26400 Willys Overland
100 Willys Overland pf
600 Witam Co

2600 Worthington Pump

NOTE transactions rrcorded separate unless
price outside regular

Donne Trading.
Paius. AprlPSO. were firm

Bourso Three per
rentes, 57 franca; exchange ort London,

franca 10 centimes: Ilvo per cent
k loan, 88 franca 76 centimes; dollar,
M franca centlmoa.

lOpeji.
In.
12

794
2394
3894
63
33
3894
3594
6294
85

110
994

72 V4

7094
494

1394
9894
6994
2694
3594
2794
20
9094
74
5394
19ty
3994

49s

134
27
6594
70
47
40
90

3694
40
26
33Ti
23
6294
3694
62
6794
97
1694
69
59
30
7694
9694

112
102

9094
1794
8494
42
7094
SO ',4

42
9294
96
S2

10894
21
12
22
55 U
1394

1210
10
7594
3394
6594
94U
2094
53U

690
695
10494

76
10994

S7
4794
ioy4
44
3694
12
64
1494
54
2994

6294
41
4991

120194

68
16T4
46

7
63
8594
49
98

6394
94

69
S91

7594
66
97

3
22
5194

9
2694

65
1894
8194
6594
67

12

24
3894
6394
33
3894
35
62
80

U0
9

73
73

494
13
98
7094
2694
3594
23
20
9094
7494
5594
19
40
4?i
794

134

'27
55 94

70
47
40
92
87

369:
40
26
3394
24
62
37
62
67
97
1694
69
59
30
7694
9694

112
104

9194

42
7094
8194
42
94
96
82

109
21
12
2294
67
13
13

210
10
7094
3594
6694
95
2094
5394

692
605
104 14

'42
7694

109
97
47
10
4494
38
12
64
1394
54
299J

116 117

41
49U

6S
16
46

7
63
86
60
99

6394
9594

70
894

73

6694
97

8
22
64

9
26

994
66
19
8194
66
69

Low.
cat.
1194

7
23
38
63
32
38
35
62

u.a

7294
76

494
13
95
69
20
35
27
20
90
74
65
199;
39

4
7

134

55
69
4694
40
8994
85
35
39
23
33
23
62

3694
62

544
97
16
67
69
2994
76
9594

112
102

9096
17
83
42
67
79
42
92
96
82

107
21
12
22
5591
13
13

2J0

75
34
65
93
20
53

6S0
684
104
41
72

10794
97
46
10
4394
36
11
63
14
63 i
28

6294
44
49

204 201

6794
1694
46

7
6294
8294
47
97

63
93

63

7494
66
97

8

2294
63

9
25

E & I 1

.

&
....

on

it 4

I

8

9
64
18
8194
65
66

Ing.

11"
7

21
38
63
32
38
35
62
85

110
994

73
77
494

13
96
70
26
35
28
20
90
74
55
19
39

49i

134
27-

55
09
46
40
91
87
35
40
23
33
24
62
37
62
66
97
16
67
89
30
76
96

112
104
91
17
84
42
67
79
42
93?4
96
82

109
21
12
22
57

13
210

10
7694
3591
65
94
20
53

6S6
G34
104

42
73

108
97
47
10
44
37
11
63
15
53
29

11694
6294
44
49

204
22
68
16
46

7
63
84
50
98

103 108 108 108
63
94

10994 109 109 109
69

8
76
66
9"

8
22
63

9
25

Air 11394 11494
aqua) 49 48

9T4

794

49
9

65
18
81
66
69

Net
CUint.

94

. 94

94

94

2
5

94

- 1--- 2- 94- 94- 1

'i
-- 94

2
94

1
1

1

l
2

94
1

3
1
1

2
94

1

1
2

94
"

'3
94

i

1
94

1

i

94

9

9

'7

94

h

1

1
94

1
2

94

94

i,i

1

Vi

1

;
?i
u

114
H

"h
u
H
H

'i
Odd loin.

Odd lot are not In line
wore made at of tho full lot range.

Paris
IMccs

tho cent,

It
et.H

S5i

13vli

794

26

11691

Hi

sales

Custom Ilonae llecclpti.
Kccolpta tor rlutleH ut the Custom

Houeo yesterday wcro JS77.67S.37, of
which 5122,283.55 waa for merchandise
withdrawn from bonded warehouses and
9755.394.33 for recent Importations. JU-oei-

for the month, Jl,S8s,98T.l

WARE & LELAND
Chicago-Ne- w York

May 1st, 1920.

The exlstlnc between the undersigned expires

this day by mutual consent. Any of the partners will sign
In liquidation.

J. Herbert Ware
Edward F. Leland
John N. Welnand
Edward J. Schaack
Harry B. Slgnor
Sefton Tranter
J. Herbert Ware. Jr.

WARE & TRANTER
f New York Btock Kichuw

Matnltovc J New York Coffcw 8ug Kxch.
IViemDerSl Chlco HUH Kxrharwa

.Chicago Board of Trado

Successors to Ware & LeUnd in New York

61 Broadway, Teu nowiinc Green 10090. New York

The undersigned have this day formed a for the
transaction, at the above address, of a general commission
business in stocks, bonds and investment securities.

J. Herbert Ware
Sefton Tranter '

'

J. Herbert Ware, Jr.
May 1st, 1920.

E. F. LELAND & CO.
New York StocIcExchancellrv,L.. J New York Cotton Exchanja

IVlemDerS 1 Oileago Stock Kxchaiwe
(.Chicago Hoard of Trade

Successors to Ware & Leland in Chicago
181 Quincy Street . Chicago

The undersigned have this day formed a for
the transaction, at the above address, of a general commission
business in stocte, bonds, grain and cotton.

Edward F. Leland
Harry B. Signor
John N. Weinand

May 1st, 1920. Edward J. Schaack
Branch Offices in New York

61 Broadway 140 W. 42nd St.
Tel. Bowline Green 2940. Tel. Ilrjant 7011.

J. L. McCormack
Member New York Curb Market Association

announces the removal of his office on
May ist, ig20, from 35 Broad St. to

5 Nassau Street (seventeenth Floor) N. Y. City
Telephone: Rector 1080-108- 1

TheNewrkTrustComeiv
--26BROAD STREET- -

COUPONS DUE MAY 1ST, 1920, PAYABLE AT THIS OFFICE.

Acme Cement Corporation, 2nd 7s

Arizona Tower Co., 1st Mtge. Cs

Ashland Coal & Iron Railway Co.,
1st Mtgc. 1W. 4s

Birmingham Railway. Light & Power
Co., Ref. & Ext 0s

City of Ashland, Kentucky, 5K
Water Uonds

Citv & County of Denver, Colorado,
4J$ Municipal Water Bonds

Compania Cubana, 0 Debentures

Council Bluffs Gas S: Electric Co.
1st Mtge. fis

Dallas City, Oregon, 6 Redeeming
Bonds

Dayton, SpringGeld & Urbana Elec-

tric Ry. Co., 1st Mtge. 5s

Detroit. Toledo & Ironton Railroad
Co., Equip. Cs

East Creek Electric Light & Power
Co.. First & Rcf. 5s

Elka Park Association, 1st Mtge. 4s

Fonda, Johnstown & Glovcrsville R.

It Co., 1st Cons. Gen. Ref. 4&
Hector Coke Co., 1st Coll. Trust

Serial 5s

Laurence Harbor Land & Improve-

ment Co., 6s
Memphis Street Railway Co.; r.

0 Coll. Gold Notes
Montoursville Passenger Railway

Co., 1st Coll. Trust 5J

The National Oil Co., 1st Lien "s

New York & Porto Rico Steamships
Co., of Maine 1st Mtge & Coll.
Trust os

TO CONFER ON CREDITS.

Bankers to Discuss Definition With
rteserro Board.

PlNWIOTST, N. C, April SO. The ex-

ecutive council of thn American Bank-

ers Association appointed to-d- a spe-

cial committer to confer with tho Fed-

eral Iteaervo Board on orderly methods
of oringlne about a deflation of credits.

The opinion of tho council, as ex-

pressed In a resolution, waa that the
only means of diminishing tho tremen-
dous d;mands on the banlts for credit
was a well considered rationing of
credit, presresslvely. applied from the

' Federal Reserve Banks through the
I financial and commercial structuro of
the nation.

I bankers vers aslreel to assist In

Niagara Light, Heat & Power Co.,
1st Mtge. 5s

Niagara Light, Heat k Power Co.,
Cons. Rcf. 5s

Peoples Gas & Electric Co. of Os-

wego, N. Y., 1st Mtge 5s

Portland Railroad Co., 1st Lien &
Cons. 5s

Roanoke Water Works Co.," C

Serial Gold Notes

Rochester (Indiana) Electric Light,
Heat & Power Co., 1st Mtge. Os

United Gas, Electric Light & Fuel
Co. of Sandy Hill, Cons. Mtge. 5s

United Irrigation & Rice Milling
Co., 1st Mtge. Gold 0s

United Light & Railways Co.; Conv.
Deb. C Series A

Untied Light & Railways Co.,
Bond Secured 2jj Year Notes

United Railways Investment Co.,
1st Lien Coll. Trust 5s

University Power Co., 1st Mtge. 5s
Utica Belt Line Street Railroad Co.,

1st Mtge. 5s

Village of Long Beach, Water
Bonds, Gs

DUE MAY 10TII, 1020

Consolidated Gas, Electric Light &
Power Co., 5 Year 5s

Kanabec Steamship Co., Inc., 1st
Mtge. Skg. Fd. 7s

Phyllis Navigation Co., Inc., 1st
Mtge. Skg. Fd. 7s

Red Cloud Steamship Co., Itu, 1st
Mtge. Skg. F.I. 7

remedial measure. The resolution said
that credit for essentials must not be
unduly restricted as It mlsht dlslocato
finance and Industry, but banks should
take, care not to advance funds for
recognized speculative purposes.

Tho council approved an amendment
to tho Income tax law exempting inter-
est on bank deposits of
allenit. The object of the amendment
Is to encourage foreign trade.

Liverpool Cotton StuflttlfK.
LtvcrtrooL, April 2u. Weekly eoroi

statistic?: Imports, $1,000 hales : Ameri-
can, fiS.000 : stock. 1,133,000 : Anicrl --,m.
906.000; forwarded. 80,003; Anurlsa.i,
68,000; exports. 9,000; sales, 1S.C00;
American, 11,000; quantity afloat, nil
kinds, 230.000 bales; quantity afloat,
American, 113,000 bales.

niVIIWNItf AM INTKttltHT.

COUPONS DUE nd PAYABLE
At the office of

A. B. Leach & Co.. Inc.,
62 Cedar St., New York

May nt, mo
Bartow, Fit,
Ctntrel Georgia Power Co,
Columbia, Ind.
Connerivillc, Ind., Water Work

Cod; County. Ore., School Dutrict No. 9

Covington, Tenn., Sewer
Iron Mountain, Mich., Sewer
Kalamazoo, Mich.
Lake Fercit, III,, Bridge & School
Marshall County, Minn.
Newberry, S. C. Water & Sewer
Okmulgee. Ind. T Water & Sewer
Oxford. N. C.
Portland, Ind., School

Raleigh. N.C.. Water
Ridge Park District. III.

Rockford & Freeport Electric Ry.
Rockville, Md., Road Improvements
Russell County, Va.
St. Cloud, Minn., School District
South Carolina Light, Power & Railways
South Orange, N. J ., School
Summit, N. J Sewer
Winnsboro, S. C, Water, Sewer & El. Light
Winston. N. C, Refunding

May 15th, 1920
Kalamazoo, Mich., City & Street Imp.
Swayzee, Ind.
Teton County. Mont., School District No. 7

Vigo County, Ind,

Wmslow, Lanier & Co.
59 CEDAR STREET

NEW YORK
THIS POLLOWINO COUrONS AND DIV-

IDENDS AUK I'AYABLK AT OUn 11ANK.
INC1 HOUSE DUIll.NG THE MONTH OF
HAY, 1320:

JIAV 1ST, 1020.
Cleveland & l'lttsburgti 11. It. l Oen.

MIro. 'iS'it.
Mneelllon & Cleveland It. H. Co. quarterly

dtv. 2tt.
Marlon County. Indiana, Tlrldco Bond.
Portsmouth, Ohio, Itetundlni; Water World

llonds.
MAY 15TU, 1020.

Posey County, Indiana, Grnvel Itoad.
MAY 21HT, 1020.

Marlon County, Indiana, Itotuudlne 2',i.

rAcrrio OAS AND KLECTIUO CO.
KIItST l'KIU'F.UItKll D1V1DH.ND NO. i'3.

OltlQINAL l'KlCratltEI) DIVIDEND NO. 57.
The reeular quarterly dividend of 11.60

per shore upon thn full-pai- d First TreferreU
nnd Original Preferred Capital Stock at the
Company will be paid on May IS, 1920, .to
shareholder of record ut close of bualnei
April 30, 1920. Thn transfer books will not
bo closed and diodes will be mailed front
tho oltlco of tha company In tlmo to roach
atockuoldors on the date they nro tuyuble,

a. i. iiocki;nukamkk,
nnd Treasurer.

Fan Francisco, Cnllfnrnln.
VIINNSYLVAMA COAI. & fOKK

At a meetliiK of the Hoard of Plrdclnrs
of the Pennsylvania Coal & Coko Corpora
tlon held this day thorn was derlnred the
rosular dividend of 2 per cent, out of tho
accumulated earnings nnd surplus of the
Company, payablo on May 10th, 1H20, to
stockholders of record at the close of
business on May Cth. 1920.

T. It. W.VTKINS, PreslJoiu. .

April 28th. 1920.

Till: J. U. WII1TK MANAHEMIiNT
COItl'OKATIOX.

43 rtclmnjjp I'lace, New York City.
The regular quarterly dividend (Twnrv

ninth quariTi of One Dollar and Seventy
flvo Cents (11.75) per share has beon l

Clared on tho Preferred Stock of this Cur- -
oration, payablo June 1, 1920, t StockS oldurs of record May I:,. 1920.

T. V. MOFFAT, Trear-ue- r

UTCIII'IKLI) & MADISON KAIMVAY CI).
Coupons due May 1st, 1920. from thi

First Mortgage Five Per Cent, Thlrty-Yeu- r
Gold Bonds of tho abovo Company will h
paid on nnd after May 1st, 1920, at the
office of the Central Union Trust Company.
SO Broadway, New York City.

F, M. CAMPHKI.U Treasurer.
HOLDERS of tho 6 Inromo Bonds of l".

Prospect Park & Coney Island Hallroart
Company will receive the principal thrrnf
on or after May 1, 1920, If presented ut the
office of Tho Pennsylvania Itallrc'Jd Com
pany. 85 Cedar Street, New York, N". Y,

J. W. MARSHAL! Assistant Treasurer,
(1KNKK.U, CHK.M1CA1. COMPANY.

25 Broad Street. New York, April 23, I'J.'U
A quarterly dividend of two per cent. '

(2) will be paid June 1, 1320, to Common
Stockholders of record at S P. M May 20,
1920.

LANCASTER MORGAN', Treasurer,

ELECTIONS AND MEETINGS.

New York. April 21. 1920.
To tht Stockholder! of

New York Produce Exchange Hank i

Notlco Is hereby given tho,t, pursuant to
resolutions duly udopted by' tho Board of
Directors, a special meet In ic of the stock-
holders of New York Produce KxchiftiK
Bank will be held nt tho office of the Bank.
No. 10 Broadway, Borough of Manhattan,
City of New York, on Tuesday, May 4, 1920,
at twelve o'clock noon, for the following
purposes:

1. To authorlte tho chance and conver
slon of said Bank Into a National
BanklnB Association In accordance with
tho provisions of. Section 5,151 of the
ItcvUed Statutes of the United States
as amended by Section 8 of the Fed-
eral Reserve Act, under the title "New
York Produce Exchango National
Bank,"or other appropriate name.

I, To authorize tho Board of Director qf
this Bank to effect such change and
conversion of this Bank Into a National
Banking Association, to makp and to
execute the Articles of Association and
Organisation Certificate required to be
made or contemplated by said Stat-
utes, and also to make and execute all
othor papers nnd certificates, and to
do all acts necessary to convert this
Bank to the National Banking Asso- - ,

elation Into which It Is to be converted ,

so that the conversion may be absolute
and complete, and to nssume as the
name of the National Banking Asso-clstlo-

Into which this Bank Is to be
converted, "New York Produce Ex-

change National Bank." or other ap-

propriate name;
3 To take such other and further action

ae may come before said meetlna In
relation to said proposed change anj
conversion of this Bank Into a

Banking Association.

VRPT1NOS of Shareholders have been
called for May 10. 19:0. to Increase the

canBal stock of the Company by 1.500.000

and to sanction a bonus distribution to th
Ordinary Shareholders on the register on
May IT. 1920. and to holders of Share War-ran- ts

to Bearer on that date of one share
approximately 3,102,853 shares. ItIri four,

s also proposed to distribute the Issued
capital of 011,000 shares of no par value,
of tha Garland Steamship Corporation,
which tho Company has acquired, In the
nropertlcn of one share for each teniv
Ordinary Shares of Brimh-Amertra- n T
bacco Company. Ltd., nnd to pay One hhtlt.
in In respect of each fraction of

BBITISU- - AMERICAN TOBACfO CO.'
LTD.

April 30, 1920. .
TO THE STOCKHOLDEHS OF CONSl'M-EFt- S

DYEWOOD PllODUCTS

NOTICE IS HEREBY filVEN that the
annual meeting of stockholders of the ( ON.
SUMERB DYEWOOD PRODUCTS COR-
PORATION will be held at the office of
the corporation, No. 2 John Street, In tn

' Now York, on the 15th day of May, 1920,
( , A,n..L-- I. M Stnn.1nii tlmo. far the

purpose of electing dlrectom for the ensu.
I Ing year, and for the transaction of such ,

' other and further business as may property
como before the said meetlntf. ,

' Dated. New York, Aprl' 1920
(Signed) W.p. MAIillOl'Ri;, Secri"

New York Cl7v. N. Y . March 2B 190
To the StncUhulderi of 11. I.. t. Bales Cur-p- o

ration:
Th annual r.ieeiins of th stockho.dTs

of the B. sl- Bites forporatlon fu- - lb"
election of d.reetora, amrndm'ti ' ih

s by clmnglng il.ile of Annual Me-t- .

Ins to second Monday In Januarv. and such
other business as may ccine before th
meeting, will bo held nt the offlce of tho
Company at The Belmont Ilotol on Mon-
day, May 10th, 1920, at S o'clock In the
n

EllOENB D. Ml I.I.Kit. Secretary.
" IIFF1CK !'
THE MANHATTAN LIFE 1NSUHANCE

COMPANY.
(, 6. 43 & 70 Broadwy. New York.

The annual eii.ptlon for Ight Direct w
oi tfcli Company will be hId li
Willi ine in6ur.nre laws ui i,I this cfflce. on Tues.ln.. U '.lit. T"'

I soils wl'l be ouene-- l fmni 10 00 . II
l::n l M

MK'A !NJyi)T7 -

"rhe Anr.ual 'teetlng f' the Smckhold".
of ASIA UA.NiilNrt COUCORAT'l.N iv
lw held at the princlpil otn of fie ;r
po'eilon. No. T. , llm ujwi), in the
of Jlanhattan. City of New York. Ne.v Vork
on Tuesdav, May 1th, P'SO. at 11 o'cloi k In
the forenoon, for thi election of Directors
anil Ui .iiiri..uia ., ..jt, ...... w ......

such other business as may be properly
Iact before the meeting.

i


